Welcome to TimeCamp Help!

Budget

In this article:

The budgeting feature will help you to monitor your team’s performance and properly analyze the task’s
profitability on an ongoing basis. Task progress can be easily compared by generating the proper report or in
the task’s single report view.

How to set up a budget?

You can set different budgets for each project or task. There are 2 types of budget:

e Estimated hours

e Estimated fee

You can select the type of budget and define its value in the edit panel of each task.

Only users with a Project Manager role can assign a budget to the tasks they manage.

To assign a budget click on the task to open its edit panel. Next, find the Billing section. Enter a preferred value
for “project hours” or “project fee“ and your changes will be saved automatically. Additionally, you can click
the gear icon to open you Billing page.


https://www.timecamp.com/time-tracking/billing/
https://help.timecamp.com/help/billing-basics
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Keep in mind that if you have subtasks added, time spent on them will count as estimated time. If subtasks
have their own estimated time, those values will add to the parent task.

It is not possible to set a periodical (daily/weekly/monthly) or recurring budget to a task. If you'd like to
assign a new budget periodically you can increase the current budget each time or simply clone the task
and archive the previous one.

Budgeting report

You can quickly compare tracked time with the budget by generating anEstimates report in the Reports
section.

Date range People Projects Active/archived Tags: Invoiced status

() Sep 12 - Sep 18, 2022 v || #222People v || Allmy projects v || Active tasks v | anytag v oAl ~
Billable status Notes

Al ~ search
Name Tracked Cumulative time tracked Left Budgeted
Development 165 4h 22m 95h 37m  100h 0OmM
Finanses 355 3h 32m 666h 27m  §70h 00mM
Marketing $38.71 [2h 16m) $1,015.80 [59h 45m] $3,984.20  $5,000.00

The other way to see a clear progress bar and the remaining time is by going to the task’s time report. To open
it hover your mouse over a specific task and click on the Time report icon.


https://help.timecamp.com/help/budgeting-reports#estimates
https://www.timecamp.com/time-tracking/reporting/
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Cumulative hours over time

Options ~ Move time to
START DATE TOTAL HOURS TOTAL BUDGET TOTALCOSTS
20 Jul 2022 05:43:21 100h $57.23
94 days ago Billable: 05:43:2 a Billable revenue: $572.25
Non-billable: = Non-billable revenue: $0.00

Notifications

TimeCamp provides an option to notify users via email when the budget for their tasks is either exceeded or
nearing exceeding (80% of the time is tracked).

To enable this notification click on your avatar n the upper-right corner and select the Profile Settings option.
Scroll down and mark the checkbox next to the Alert when 80% and 100% of the budget is exceeded
option, and save changes.
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Alert when 80% and 100% of the budget is exceeded

The Administartor of the account can enable this notification for users they manage. Navigate to the Users
tab and click on the user from your team to open their profile settings.



